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| believed that there is a need for wider understanding that further growth in
developed and high cost economies such as Hong Kong can only come from the
"Intangible" knowledge-based economy which is also called the "Weightless

Economy".

To some extent, the HKSAR Government has acknowledged the "Knowledge-based
Economy" term, which is a step towards the right director and such initiatives could
be welcomed and supported. However, the Sector-by-sector "Six Pillars" support
approach as currently proposed can cause problem as hundreds of high valued added

not classified under the "Six Pillars" could be neglected.



