B A I T

\NN

e

HERET I AC T OB B
20165£2H 16H

@ ¥ 8 4L £5 (5 %)

bR

114
3




WG, FRTT. BT E R R
b EEEE, BETSRE R

160 - ’E?Elﬂ1g*%‘$ﬁ‘?2008fﬁm%fﬁ?@i
J\H . #H &Y AV 19834 F 4R <8
ol HUER29. 43 0—4W, B
H AT/ FARE . BIR H
i oFg N A B A LN 555

o 368 F: 75 A NERER T A
ARAT 1TSS T0,

* A ) B 1 U 2008 4F

140

XY (ER/EFH)

120

ﬂ T T T T T T T T T T T T T T
1132323223 ¢:z EA R BE97%; #1985 4F R B
| | {65%.
12000 - .%ﬂﬂl%\&'g@%ﬁ%’ %I
B s (- 4 ST E AN, B’
10000 - M B s gg % #ﬂﬁt TI]EEZ@O

U po~ny VHE VB
BANK OF CHINA (H0NG KoNG)



AR R AR T TR, BB
) BB AE AR

2E [B GDPAF & 43
Hh B GDPAE 5 1 35

16 1 > 41
143,55 14.2 4 - ) 3.8
14 13.1 137 3.3
3 28 7 25 24 24
12 11 11.3 106 ) 22 - -
9.9 1010.1 ’ 18 18 16
10 4 9z 9.2 9.1 3Eg, P35 2 15
. 2453 1
278 7773 1
a ?.35.9
6 0 -
2.2 9 4 -0.3
4 - 1
2 2 7
0 - = 28
o — N M 3 b w o=~ 00 m 9o A M g I woor~ 0 om 9o A Mo -
o oo o o O o o o o O O o o~ o o A o
o O OO On O o O O O O O O O O oo O o oo o 4
Lo IR B I B T O T R I I N Y N O N I IR Y I o IO I I I O o O )

200020012002 2003 200420052006 2007 20082009201020112012201320142015

BARR T EANE G 2 F (%)

20154F = BRI AE R s R R s
«FH6. 9%, 25FRBK. 2

«EF2. 4%, IR 200920155112, 2%. . A M
‘BXTTE L 5% 20114 AR E, : S

0
Q12010 Q12011 Q12012 Q12013 Q12014 Q12015

—RF —R#

@ ¥ &) 44 £5 (5 %)
BANK OF CHINA (HONG KONG) ?#SL ;’{iﬁl : %31—%‘ . f-‘ ﬁé iﬁ ‘357:%5 i‘ 3




)

) [ A P 5 R i S = KA

b ]
%) FERAIRA LA

100 CRE 5 1. 'fﬁeﬁfﬁéﬁtﬂ Dﬁ%%‘ﬁ?ﬁ%’
T AMRDLBIGDPHY R T ZEAE K

| P DR TR R E

l H 7 +2002-2007 > HHOIEER IR

N o EFR > VR, SME
VR mmoormdEE S

» 20154F - #EH COI4EEH245,849

75 -

50 -

25 -

0,,

-25

-50

T T T T T T -40
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016

BT ARBGE3 BERET
- EL(L ) —iir —igr ) > tIZJZE—FB%IO% o
Bogg@eEReh(E 5 %) - Hor > HO141,357M8T 0 T

F%1.8% ;

i - 11044928 5T » FBE

i 13.2% - #EH O > THZ=

> 36,865{8TT °

1 — 201641 A I E¥EHEH

| 2002-2006 | 2007-2011 | 2012-2014 | 2015.1-8 14.4% .,

9 4 £d(m ) 13 0.6 -0.1 4



— R E M OERIERLY, JIIFEBEEE S
- SEF=FFEHEBNE D O E 5 AR, 416f8% T, HIK
BN R4, 3811870, HREBRKEZBHE.

- TERHEEHOKERSH CRBERRR. 7. A, F
2. BEAMSSEFBRSN &8 & IERE

—E S E S LU
£ —MERE  TESEL)
EE(%)
2010 45.6 46.9
2013 49.2 38.9
2014 51.4 37.7
2015 54 34

AR MRS AR
@ ¥ & 44 £5 (5 %) "




) 2. ELLBR R EEHEREK

1918 B3 3 A S fi A I (2013 4R 8D

63.6% ki w3 2 RE T 7] 1Y 3 BT
HXRE 2 BE R FH 2R B B
e B R (79%-82% )
71.3% 71.4% ER 4 BRI R L A SRt 1Y
%2; ;ii; HRERBREEE, wEE
o o i g (R FHZ67%)  Jt
REM (FIHZETS) . £
22/6/ ;3/9/ en iy (Rl FH & 35%)
R E B m TR SR A AR
68.8% 78.8% 2 BB ) N
67.3%
(@) ¥ D étrmn) 6
W IR B B R AP T A A 6



El3 L ET e imhnf g « FilRa] et .
(%) B3 AR ANEME (AR I E5 BieFEFERARME (RITRIL
12 ¢
20
15 +
10
5 L
U i i L L 1 i i -u
e Rl e B e S B
K AL A P S R A Al
2014% T T omse o
00 0 o mD OO Wm0 oo Of oo WU Ooromn o on o On mmo O E OB 0D Om iy wh RBEAE o B AR S
2014 20154
S
Ee #H&HBSTELFAXNE (ABRPID
Ea BEIREFSE (FERA) ZNIEE (Rt (%2 wIREER
2 13
= T B7 5172 Y0
e O516.1169 5 54c -
12
15
*10.3 1
1w
10210200
.l 10
0 2]
A O o ol ol o AR - A - I R R R
SRR AR EEEEE R B =221 Sl
ﬂﬂﬂﬂﬂﬂﬂﬂ i I H o — — . — - — — i | |
- - - 20144 201 54E
A4 2015&
«f. :( !I.__ir.. ;r_ ,f} II-:"} IJ‘ i'”&"i
HONG KONG L >
\l/ BANK OF CHINA ( ) gt% /),?i‘l W%‘“bél%’ 7



)

3. EEHERRIEIBE AR, HI

NRBEFFETHE R

oo | P EFE A EAS
4800

CARAAARS LR @RI B RARN

6_7(13; AR AR R

6.6 -

6.5 1

6.4 -

6.3 -

6.2 -

6.1 -

6
07-2015

l-14 M-14 M-14 )-14 514 N-14 J-15 M-15 M-15 1-15 5-15 N-15 J-16

5000 -

4500

3500 -

3000

2500

2000

T T T T T T T T T
1-14 514 N-14 J-15 M-15 M-15 J-15 515 N-15 J-16

&) 4k £5 (7 %)
@Jj@% QH§1§ w4 B SR

tREFReF fie AR 3F 4o B ) - 24000

— L ERe sl ()

A
(250 A R 58h)

09-2015 11-2015 01-2016

—RAAAEHLARS —EAARAEARS A LRREAY R

ol T BT FREL,  FT R RS A I fi
(5 EIEE T
*2009-2014 B $R1 T3 & 7 1B =1
FR15.4%, LEGDPHRER13% -
20155 i B B I (M2) &rEH

139. 23f8 T N IR ¥, /& [FJ“FEGDP4R
=67, 67EHLTT21E

o N B it 26 2 34 B v 35 YRI5 e
PG T 35 5 N R B AR e AR Do
8. 11z E ¥ i 515 LT E 1K




mER LR E:

HOBEF O TR, FHARFEREFSHER, AR
WIERK. TR IMRA ERREIR, BFOTHE
KR, REMAERWARRE. T 5 E RN
DHEN=172—, $AEB—HERTHHOHE,
FELI 9 B LSRR o

ERBR LEHEBEME, EAR “WERE" R
IR H BB R

REEHEBE R, TRT BRSEERER. KT
EHFHEEA

| %4

@ Yiktrmn)




)  REWNREYE

4 v 77 R 4T R 4ok PE2015EMIBUERE, HEIKE
EFE TATR)T M RN, &R
FERRE TR
o, 20I6FE=IREFRREME
' - BEEENHMEKERRE—
» E¥., (201654FF—E
; {60, 863f&Jt, L LEME
s 3.9%; HEFRMINE274, 278
- f87C, RS 0% F=EEH
AnME341, 567187, RS, 3%. )
- " T ER LR EEREF2. 4T
= 2015 S RELMET L o, 250. 5%
o w05 - SERKHETHHBENAE
0% 1 HEE R BB B2 4566. 4%,
0% - b F4ERRE 15, MEH 4B
— e EoEe PR D BRI R~ P 8 R R Y

10
D



o BRMHIAEERERBRABESE. (2015F 2B FHEDL
T & o] LLEA ST L RERG. 1%. &
BE, BEERAeEEINER HEMREL 4% £EAoEH
EI. 2%, Ml FEMRET. 3% R LBHEEFREAE

B3, T%. )

- BHNMEEMRNESREMTEKE, (201F/ESE
WRT. 0% EFErEEH AL LEHRL0. 2%, WHEE
PLET 34, 1E T8, HSFECLETERESLL 8Y,
LL2014ERE 1. 2 B 4B . HA, HiE. SiRkSARER
EERR26. 2%, REREHRRAESE)

. HEEAKEBEREIUE. (Q0IEHEHELTEMEE
300, 93118 7C, EREE10. 6%, {E49 - ZE¥E3S, T713& 7T,
bt RS R33. 3%)

@ ¥ 8 4 455 %)
A (HONG KONG) 11




R RS E., FET)

PR EAGFRBRIREE, FAREEZERAEZBEHERE
7. BAREAIFRE 1. EEBESEHSERABRERELDE=
77 H TAERIE B K& i3k

“C— iR BREENERHEIE A B BB R B MR, T S EE R A R
RFAFAE “+=H" BRI RN A saE.  “HHER” o, Rl
B BRED AT 1 1=, i Bl B AT VR B R

“CrhE#iE20257 . “HERASH [TEIRTE L “RAAIZE. BRAR S
i, HETERIENBEE, nlHEE)E LR IR T, & B R R A A 1
R 512, HrEh ), FHRAENY AR LY R 5] 2,

“URSAAL” K “NFZBUR” WIEE, $4TH B IGRES A HE) 7.
)2 Ko R R T 3540 B 2 ) e R A B A B IE R S e, A& Rh 5 i AR &
il S Ve
WRHEEBBERE, NHARE R R, THERE (HHERERESERA
17.5%) =M, WHEBEERAVMBIRTR (2015F 78 FF2. 3%, BEAL4E3%1R
AEERE) | MBS KB

@ ¥ &) 4L £5 (5 %)

ANK OF CHINA (HONG ko




o 71 B3 1

BE
AlHT
BR

AL
FSE

il
S

AT
|2 &

T35

T=RHABCAIFREN, (ERIEERNE 8, FEE
BAIFTEASE . BA, i, B, BESERRE, ¥
B RRHE /), ERAR AN RN ROERIEN, REH
HRMBEER. HOHERA(ZEER.

fRxX XA vs U7 N T 28
N vs HFE

AR SRS T R BT, NS AR IR B A 2

MEFEEINA 2, FEE S, R 158, HA
SR G &S 8 E

NHB ) & R, BB Ie

WIBEEA RERINTE T, BBy, BB EAR i i O]
DB R, A E RS BB 5

fam: PBIMER RS ESERAIFAIE A Rin iR

@ ¥ 8 4 455 %)

13




) BRI ETR

W 1H W B

BANK OF CHINA (HONG kONG)

ijajﬁﬂﬂmmﬁﬁ%ﬁ HMuBHASN RIS S EESBTIMG

e <. REFBAARGIMIL e BLFEIE
B B LM R

: BEPHLFRS  FEIRBUSE

P TS NN L NS S 1)

= /&'a""; \#k’?fiil]fb ,R&iﬂ#ﬂ:ﬁt%;&;&‘ﬁ
Aﬁiﬁg&/ﬁ\’“; ! f i P e P '—t
/ﬁ%‘ﬁ&%T RERERE > iR HERIRGE
REFT*rF 3 AR %2 R FER

14




) PBAEE R R IR REY

- EEmlf
(BRI Be. D EBHEI, KK
B

- BERthEMmiT
(B&. BT Wiy, AR R RS 358
B, EREERPOMARED

- SERETITE IR R AR
(BRI . BUE. EEMD

H BIGDPFE I R 2 .
2003-2007 : 11.6%
2008-2011 : 9.6%
2012-2014 : 7.6%

2015 : 6.9%
2016-2020 : 6.5% CEJ7 HIZ)

o 20154FE BB Ak E 4B IE676, T08E T ARKE (H37410. 5EEETT)
- TZHEEFRNKEERETMER/NELE, B2020FEHRBE N4 ZEL
AR = R m] SZECH N EE20104E 80— . DL2016-20204F H (B & 5 4E 35
WRAMET6. 5%EIE, Z2020FETHAHBENEEREZEITERETEA

, ANIJDGDPHIA&1. 2B ETTES .
o« R A] B A SN FE B

- WREEEMS, SKBEBRR G EHEHET - BE %N & RES

15



N Disclaimer

Products and services described in this presentation and any associated material (collectively, the “Materials”) provided by Bank of China (Hong Kong)
Limited, its subsidiaries, affiliates or group companies (collectively, “BOCHK Group”), may not be suitable for persons in all jurisdictions.

The information contained in the Materials is for your general reference only and is provided without warranty of any kind and may be changed at any
time without prior notice. Persons in receipt of the Materials should consult their own professional advisers before making any investment decision to
purchase any securities or financial products. It is not possible for the Materials to disclose all risks and significant aspects associated with the products
and services described herein. No person should deal in any such securities or financial products or avail themselves to BOCHK Group’s investment
services unless he understands the nature of the relevant transactions and the extent of his exposure to potential loss.

Each prospective investor should consider carefully whether the products and investments are suitable for him in light of his circumstances and financial
position.

None of the Materials constitutes an offer of any securities for sale or solicitation of an offer to sell any securities in the United States or any other
jurisdiction in which such offer or sale is prohibited. The financial products and services referred to in the Materials, have not been and will not be
registered under the U.S. Securities Act of 1933, as amended (the "Securities Act”), and no such securities may be offered or sold in the United States
unless registered under the Securities Act or pursuant to an exemption from such registration. The products may not be at any time offered, sold,
transferred, delivered, exchanged, exercised or redeemed within the United States or to, or for the account or benefit of, any U.S. person (as defined in
the Securities Act or the U.S. Internal Revenue Code of 1986, as amended).

No invitation is made in the Materials or the information contained herein to enter into, or offer to enter into, any agreement to purchase, acquire,
dispose of, subscribe for any securities, and no offer is made of any shares in or debentures of a company for purchase or subscription, except as
permitted under the laws of Hong Kong.

You should note that information in the Materials is reflective of data as of the specified date and is based on current assumptions and market conditions.
All estimates and opinions, if any, included in the Materials may be subject to change without notice and past performance is not indicative of future
results.

Although information in the Materials has been prepared in good faith from sources believed to be reliable, BOCHK Group does not represent or warrant
its accuracy, truthfulness and completeness. None of BOCHK Group or its representatives shall have any responsibility or liability whatsoever (for
negligence or otherwise) for any loss howsoever arising from any use of the Materials or its contents or otherwise arising in connection with the
Materials.

To the extent that the financial products described in the Materials are listed in Hong Kong, they are neither endorsed, issued, sold nor promoted by The
Stock Exchange of Hong Kong Limited. The Stock Exchange of Hong Kong Limited expressly disclaims any liability for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of the Materials.



p Disclaimer

From time to time, and In the ordinary course of business, members of the BOCHK Group may provide advisory and Investment or commercial

banking services, and enter into other commercial transactions related to products described in the Materials, for which customary compensation has
been received. Prospective investors should make enquiries with their respective brokers as to the terms and/or existence of any such commission
arrangements. For example, at any time, member(s) of the BOCHK Group may act as a distributor or market-maker or otherwise be long or short of or
have financial interests in services/products described in the Materials.

In making an investment decision or availing yourself of the services described in the Materials, you are deemed to represent that you have made your
investment and trading decisions (including decisions with regard to the suitability of the products) based upon your own judgment and not in reliance
upon any view expressed by us and that you fully understand all the risks involved and are capable of assuming and willing to assume such risks.
BOCHK Group does not make any representation regarding the legality of investments described in the Materials under any applicable laws.

The Materials are protected by copyright. No part of it may be modified, reproduced, transmitted and distributed in any form for use without BOCHK
Group’s prior written consent.

If the presentation materials fall within the definition of “investment research” under Paragraph 16.2 (f) of the Code of Conduct for Persons Licensed by
or Registered with the Securities and Futures Commission, we shall make disclosure in the form set out in “Disclosure for Research Report and
Presentation”.

“Investment research” includes documentation containing any one of the following:-
(i) result of investment analysis of securities;

(ii) investment analysis of factors likely to influence the future performance of securities, not including any analysis on macro economic or strategic
issue; or

(i) advice or recommendation based on any of the foregoing result or investment analysis.
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