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Onshore
OpCo

Capital Increase / Equity / Loan
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Trust Deed &
Agency Agreement

Subscription

Offering Circular Agreement

* Between Issuer and LMs
* Terms & Conditions
 Subscription commitment

» To Public
* The Bond Issue
* Risk Factors

* Between Issuer & LMs,
Trustee and Agents

» Operational

* Issuer & Group * Placement Restrictions * Lodging
« Business & Industry * Regulation S * Registrar
* Financials * Payment
* Trustee
Marketing Comfort Rating
* Issuer & « Marketing * Q&As * Financial * Rating &  Approvals
LMs « Roadshow * Reps Reports reasoning * Legality
* Structure * Audit DD * Legal
* T&C Opinions
* Fee
* Expenses
2012/4/17 11



2!
Investors
Universe

L

Origination

Y FHE

Documentation

* Institutional vs Retalil
» Hong Kong, Singapore, Europe, etc.

» Banks, funds, insurance companies, private banks,

brokers, etc
 Selling restrictions

* Mandate

» Underwriting vs Non-Underwriting

» Covenant: Financial & Non Financial: Tight vs Lite
» Guarantee, Keepwell Undertaking, Asset Dispoal
» Judgment/Structuring

J
N

» Legal counsels

* Negotiation and judgment

 Offering C, Subscription Agt, Trust /Agency Agt
 Draft, Red Herring

* Printing

» Execution

J
\
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Highlight strengths vs weakness
Business model and plan

Industry position and prospect
Financial conditions and strengths
Ownership and shareholding

Optional

Rating process

Position the bond

Credit views (S&P, Moody’s Fitch)
Attract investors ?

Corporate rating or bond rating ?

L

Optional

Hong Kong vs Singapore (approval process)
Attract investors ?

Enhance liquidity ?

OTC and listing

AN

2012/4/17
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Roadshow

=L
BOOkbUIIdlng

Prepare marketing material

Q&As rehearsal

Luncheon presentation, net roadshow
Key investors, one-on-one, non-deal
HK and Singapore

Book building process (Underwriting ?)
Market sounding, soft launch, IOl
Adjust placement strategy

“Pot” book ?

Book opening timing strategy

AN

Time essence

Price Bringdown DD

Price fixing, subscription allocation
Media announcement

Settlement
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14



tre

AR B (G H)
51 fi*4£: RMB 3.6 bn

= #; 2/3/55 (RMB1.0/2.1/0.5

bn)
— =0k AJA3/A-
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(Source: Bloomberg)
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5 l":‘F;ﬂi[;Eﬁﬁ? (—F’l‘{ €D : 2011

5 5 8

(RMB Million)
1 HSBC 21.7 32,877.45 79
2 Standard Chartered 12.5 18,886.62 56
3 Deustche Bank 9.0 13,636.50 33
4 RBS 6.9 10,426.67 28
5 Bank of China 5.8 8,742.62 21
6 UBS 5.6 6,481.67 49
7 JP Morgan 4.5 6,862.50 10
8 BNP Paribas 4.2 6,413.17 16
9 ICBC 4.0 6,101.79 21
10 ABC 2.6 3,951.79 9

(Source: Bloomberg)
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5 SRR (Fi £):2012Q1

;= El

(RMB Million)
1 HSBC 26.8 13,739.83 48
2 Standard Chartered 12.9 6,584.17 23
3 Bank of China 11.8 6,050.00 8
4 Barclays 9.3 4,756.00 14
5 RBS 6.2 3,157.00 9
6 BNP Paribas 5.8 2,933.00 11
7 Deutsche Bank 5.2 2,688.67 10
8 ANZ 4.0 2,053.00 6
9 UBS 3.3 1,707.50 10
10 Citi 2.6 1,323.33 6

(Source: Bloomberg)
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ﬁ?_‘ 2011

46%

RMB 69 Bn o4%
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(Source: Bloomberg)
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PRC/HK {F vs MNC
2011

20%
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80%
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2012 Q1
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m MNC

(Source: Bloomberg)
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